
PRIME DEVELOPMENT SITE—SOUTH OF MINNEAPOLIS METRO @ I-35  

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 

FOR SALE |  MIXED USE DEVELOPMENT—COMMERCIAL, INDUSTRIAL, MULTI-FAMILY 

 198 ACRES / 144 ACRES NET OF ROW/WETLAND 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 

CERRON Commercial Properties, LLC 

21476 Grenada Avenue 

Lakeville, MN 55044 

www.CERRON.com 

 

■ PROPERTY HIGHLIGHTS 

■ 198 Acres (144 acres net of 

ROW/wetland) 

■ I-35 Access 

■ 30 miles south of Minneapolis 

■ Property has Orderly           

Annexation Agreement with 

Elko New Market 

■ AUAR Study Completed and 

Available Upon Request 

■ Scott County PIDs:                 

89230092 & 239230010 

■ Call for price 

 

FOR SALE |  MIXED USE DEVELOPMENT 

ELKO              

NEW MARKET 

I-35 

I-35 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 

■ TRAFFIC COUNTS: 

■ Co Hwy 2 (West of I-35) - 11,200 vpd 

■ Co Hwy 2 (East of I-35) - 5,700 vpd 

■ I-35 (North of Co Hwy 2) - 47,500 vpd 

■ I-35 (South of Co Hwy 2) -  41,000 vpd 

■ DEMOGRAPHICS: 

 

By Radius   1 Mile  3 Mile  5 Mile   

Population   519  4,400  8,872  

Median HH Income  $94,930.00  $104,169.33  $91,300.20  

Avg HH Income  $89,958.00  $108,285.00  $100,516.20  

 

By Drive Time   3-Minute 5-Minute 10-Minute  

Population   1,714  4,666  16,510   

Median HH Income  $94,897.75  $94,930.00  $100,764.83  

Avg HH Income   $89,958.00  $102,633.25  $107,847.28   

SUMMARY 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 LAND USE/ZONING 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 ANNEXED AREA 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 CURRENT INFRASTRUCTURE 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 PROPOSED INFRASTRUCTURE 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 USGS TOPOGRAPHIC MAP 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 PROPOSED LAND COVER 



SCOTT COUNTY @ I-35 LAND SITES 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 

WATER & SEWER 



SCOTT COUNTY @ I-35 LAND SITES 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 OVERALL CONCEPT PLAN 



SCOTT COUNTY @ I-35 LAND SITES 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 

COMMUNITY OF  

ELKO NEW MARKET 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 
PHASE I CONCEPT 

Lot 1 Lot 2 Lot 3 Lot 4 Lot 5 

Lot 6 

Lot 7 

Lot 10 

Lot 8 

Lot 9 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 COMMUNITY 

Workforce 

With its location on the southern edge of the Twin Cities metropolitan area, the employers in Elko New Market are able to draw from a large 

and talented labor pool from urban, suburban and rural areas. 

A large, highly educated labor pool 

Over 200,000 workers live within a 25 minute commute to Elko New Market.  This labor pool is highly educated, with over 68% of the          

population having earned a bachelor’s degree or higher.  Minnesota is known for its highly educated workforce, and the workforce in Elko  

New Market exceeds even those high standards. 

Geographically diverse 

Companies in Elko New Market currently draw employees from a wide geographic area that spans from both rural and metropolitan areas.  

Traffic congestions is not a significant issue for people commuting to Elko New Market—workers from more urbanized areas enjoy a relatively 

uncongested reverse commute.  Making Elko New Market an attractive location for as lack of traffic congestions help to maximize the number 

of potential workers for Elko New Market Companies. 

Workforce Housing 

Elko New Market offers a wide variety of housing options, including executive level housing as well as more affordable homes.  The median 

home price in Elko New Market is $287,000.  42% of homes in Elko New Market are in the $200,000-$299,000 price range, and 42% are valued 

at between $300,000 and $499,000 (2010 American Community Survey 5-Year Estimates). 

Future Workforce 

Over the last decade, the City of Elko New Market has been the fastest growing city in Minnesota.  Population trends in the current and future 

labor pool show a very even age distribution, giving employers in Elko New Market confidence that they will be able to find the talent they 

need for years to come.    

Source:  City of Elko New Market 



PRIME DEVELOPMENT SITE SOUTH MPLS METRO 

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020 FOR BUSINESS 

Elko New Market values existing businesses and welcomes new enterprises.  Our small town teamwork and "can do" attitude is especially 

well suited to entrepreneurs and small businesses. 

 

It's a prosperous community, with a median household income topping $90,000, more than 38% higher than the 13-county metro area at 

$65,181, according to the US Census Bureau, American Community Survey (2006-2010 ACS).  Elko New Market ranks in the top 5 percent of 

Minnesota cities for total population increase and first in the rate of 10-year population growth (2010 census). 

 

The City encourages economic development to provide jobs, increase tax base, and offer convenient goods and services for its residents. 

 

Ideally positioned on the south side of the Minneapolis Saint Paul (MSP) metro area, Elko New Market is located on I-35, the best connection 

between the thriving metro area of 3.2 million and the nation's interstate highway network.  It's just 28 minutes from the MSP International 

Airport, and offers great regional and sub-regional transportation connections. 

 

Elko New Market businesses are well positioned to take advantage of the best of both rural and urban areas.  Employers value the stability  

of the rural workforce as well as the rich pool of managerial, technical and professional workers attracted to the urban amenities of the MSP 

region.  The workforce is well educated, with 97 percent of the population graduating from high school and 36.5 percent attaining a        

bachelor's degree or higher.  That's 14 and 30 percent higher than the national average, and 7 and 18 percent higher than Minnesota's      

average, respectively, according to ACS data. 

Source:  City of Elko New Market 

http://www.census.gov/acs/www/



