PRIME DEVELOPMENT SITE—SOUTH OF MINNEAPOLIS METRO @ 1-35

NWQ [-35 & CR-2, ELKO NEW MARKET, MN 55020

FOR SALE | MIXED USE DEVELOPMENT—COMMERCIAL, INDUSTRIAL, MULTI-FAMILY ‘f'
198 ACRES / 144 ACRES NET OF ROW/WETLAND Wi o
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buy | se1) 11ease

CERRON Commercial Properties, LLC | 21476 Grenada Avenue | Lakeville, MN 55044
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PRIME DEVELOPMENT SITE SOUTH MPLS METRO

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020

PROPERTIES \ FOR SALE | MIXED USE DEVELOPMENT

buy | gel) 1 1ease

CERRON Commercial Properties, LLC
21476 Grenada Avenue

Lakeville, MN 55044
www.CERRON.com

m PROPERTY HIGHLIGHTS

m 198 Acres (144 acres net of
ROW/wetland)

m [-35 Access

m 30 miles south of Minneapolis

m Property has Orderly
Annexation Agreement with
Elko New Market

m AUAR Study Completed and
Available Upon Request

m Scott County PIDs:
89230092 & 239230010

n Call for price

ELKO
NEW MARKET

For more information, For more information,
DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: @ERR@N please contact:

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby O. Regan Bruce Rydeen
should conduct your own investigation of the property and transaction. 952.583.6137 PROPERTIES 952.469.9444

darbyr@cerron.com Uy ) sell y 1case brucer@cerron.com
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m TRAFFIC COUNTS: m DEMOGRAPHICS:

PRIME DEVELOPMENT SITE SOUTH MPLS METRO

NWQ [-35 & CR-2, ELKO NEW MARKET, MN 55020

By Radius 1 Mile 3 Mile 5 Mile
m Co Hwy 2 (West of 1-35) - 11,200 vpd Population 510 4,400 8872
Median HH Income $94,930.00  $104,169.33  $91,300.20
= Co Hwy 2 (East of I-35) - 5,700 vpd Avg HH Income $89,958.00  $108,285.00 $100,516.20
m [-35 (North of Co Hwy 2) - 47,500 vpd By Drive Time 3-Minute 5-Minute 10-Minute
Population 1,714 4,666 16,510
m |-35 (South of Co Hwy 2) - 41,000 vpd Median HH Income $94,897.75  $94,930.00  $100,764.83
Avg HH Income $89,958.00 $102,633.25 $107,847.28

For more information,
please contact:
Darby O. Regan
952.583.6137

DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified
its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors

should conduct your own investigation of the property and transaction.

darbyr@cerron.com
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For more information,
please contact:
Bruce Rydeen
952.469.9444

brucer@cerron.com
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PRIME DEVELOPMENT SITE SOUTH MPLS METRO

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020

Figure 5

DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.

iture Land Use Ma Sourcaly
riophoto (MnGeo WMS. 2017)
A Adelmann Family Property

For more information,
please contact:

Darby O. Regan CERRON

952.583.6137 PROPERTIES

darbyr@cerron.com oY I scll | leas,

For more information,
plecse contact:
Bruce Rydeen

952.469.9444
brucer@cerron.com




PRIME DEVELOPMENT SITE SOUTH MPLS METRO

ANNEXED AgEA NWQ 1-35 & CR-2, ELKO NEW MARKET, MN 55020
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For more information, For more information,

DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified PO g @ERR@ N please contact:
its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby 0. Regan Bruce Rydeen

should conduct your own investigation of the property and transaction. 952.583.6137 PROPERTIES 952.469.9444
darbyr@cerron.com buy | gep) y 1ease brucer@cerron.com




50 50 >0~ PRIME DEVELOPMENT SITE SOUTH MPLS METRO
CURRENT INFMST%UCTURE NWQ 1-35 & CR-2, ELKO NEW MARKET, MN 55020

F?r CIC irt\fo:mation, FTr more information,
DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified piease contact: please contfact:
Darby O. Regan CERRON Bruce Rydeen

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors
should conduct your own investigation of the property and transaction. 952.583.6137

PROPERTIES 952.469.9444
darbyr@cerron.com buy 1 sell 1 1eass

brucer@cerron. com




1.0 ~>1 " PRIME DEVELOPMENT SITE SOUTH MPLS METRO

PROPOSED INFRAST%UCTURE NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020

Gonnect 10473
[ GESlinteccepro

mprovements
Adelmann Family Property

riet

F(|)r s irt\fo:nation, For more information,
DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: @ERR@ N please contact:

Bruce Rydeen

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby O. Regan .
should conduct your own investigation of the property and transaction. 952.583.6137 PROPERTIES 952.469.9444
darbyr@cerron.com buy | il 1 1eas¢ brucer@cerron.com




[~ | PRIME DEVELOPMENT SITE SOUTH MPLS METRO

USGS TOPOGRAPHIC MAP NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020

F=2 -7\

L

a0 Ma

Adelmann F:.r;mly Property

For more information, For more information,
please contact: please contact:

DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified
Darby O. Regan Bruce Rydeen

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors

should conduct your own investigation of the property and transaction. 952.583.6137 <RTIES 952.469.9444

g brucer@cerron.com




1 1 1 PRIME DEVELOPMENT SITE SOUTH MPLS METRO
PROPOSED LAND COVER NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020

0 Figure 8
;;—r A Pr oposed Land Cover Ty pe
Adelmann Family Property i
New Market Twp, Scott County, Minnesota

For more information, For more information,
DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: @ERRQ N piecse confact:

Bruce Rydeen

its accuracy nor do we make any warranty or representation about it. You and your tax and |ega| advisors Da rby 0. Regan
should conduct your own investigation of the property and transaction. 952.583.6137 PROPERTIES 952.469.9444
L brucer@cerron.com

darbyr@cerron.com Uy I sell | 1east
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Infrastructure
SANITARY SEWER + WATER DISTRIBUTION

ite, dong France

PROPOSED SANITARY SEWER

PROPOSED TRUNK SEWER
PROPOSED WATERMAIN

PROPOSED WATERMAIN EXTENSION

For more information,

DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: GERRQN

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby O. Regan . p—
should conduct your own investigation of the property and transaction. 952.583.6137 PROPERTIES

darbyr@cerron.com Laldd

NWQ [-35 & CR-2, ELKO NEW MARKET, MN 55020

VNSRS O SCOTT COUNTY @ I-35 LAND SITES

NORTH CONCEPT

For more information,
please contact:
Bruce Rydeen
952.469.9444

brucer@cerron.com




SCOTT COUNTY @ I-35 LAND SITES

NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020

North Concept Plan

SUMMARY

Tha ares loceted to e north and south of CSAM 2 should be 3een m $ha frat developmant priorty. The lend is gaided
to Hghway (Gatewwy) Businesa, shd 2 commaercial use. The land has high viabiky to thoae sntening or exiting So New
Market and is the fist impreasch to e oty Carefd detsl 4o sbpesrerce with high qudity development i erbicbeied
within tha sree

Rated ricres and services, grocwry, quick-aenics restaurents, etc can Keep furidy inmind and provide sdd@chal ettraction
for fture readenis of $he oty whils providing opporsundes for seruices thet eme not localy aveletla

Future development dong htersteis 33 provides high vabiy for larger commersied uses — such a3 vehicle o
rglemented dealsrstipn In the northesst cormer $hete i an oppcrtunity for & business campua thet wou'd have Righ
voibifty and be wirounced by neturd buSers froim heghboring barenes. The locsbional strengtha of the wis, indhuding
the high vabityeccenibity, wil confinue to hold their wiius cver tme.

Tucked eway, i e cardral portch of the wis 3 & businen / rded indusinel perk distnct. The kmded manfectuning end
perered condractor cperetoha feziten cen 3erve the region, providing joba o locel and wrrounding cRea A certralized
bathrwey 3 prodded 2o promcte & heakhy comrunty and breek foim the sanderd dely routne. The pathweys provce
drect accem 2 the county frel coridor syzbem and o the reteil senices.

To &he horthwest of the ste, & medium deraty residential sres zan bagh to Sourah With | percent of the oy

land developed for svdt-family residential end 18-parcent for single-femily detachad (MET Councd and NAC), the

ahes provides slernetve howing cibora induding Sour-plexes and iowhhomes. The shared aczem wil heve direct
tramportsbion io CSAH 1 and to $he Interstein. On days where & vehicle i not reduired, the communies within #ia ares
heve the oot cirect ecceas do tha counky tral zyatem end to She local eventies the ste has 4o offer

Flexbizy wil be needed @ the northarm secicn of the wis develops because # would be ideal 2o develon cver B,

The Nerth Conzext incluces ceveichable e of

HIGHWAY (GATEVVAY) BUSINESS/ICOMMERCIAL 5245 AC

DISTRICT

BUSINESS / LIMITED INDUSTRIAL PARK 5376 AC
BUSINESS CAMPUS DISTRICT 1081 AC
MEDIUM DENSITY RESIDENTIAL DISTRICT 7.20 AC

For more information, For more informotion,

DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: @ERR@N glecse C'C!’nf:"id:
ruce Kydeen

its accuracy nor do we make any warranty or representation about it. You and your tax and |ega| advisors Darby O. Regan
should conduct your own investigation of the property and transaction. 952 5y83 613g7 PROPERTIES 952.469.9444
-2063. ¢ oc brucer@cerron.com

uy 1 sell 1 le
darbyr@cerron.com




COMMUNITY OF SCOTT COUNTY @ 1-35 LAND SITES
ELKQ NEW MARKET NWQ 1-35 & CR-2, ELKO NEW MARKET, MN 55020

Community Context

} Settled in the spring of 1854, the community of Jackson was organized in May of
1858. On October 12, 1858 the community was renamed, likely after a famous horse

race town near Cambridge in England, New Market. New Market was incorporated
as a vilage on August 28, 1895.

The Chicago-5t. Paul Railroad platted a neighboring community in 1902, which would
later become the City of Elko. The railroad spurred growth within the community, and
in 1949, the village of Elke was incorperated.

OPPORTUNITY

Construction of Interstate 35 began fo the east of the neighboring communities in the
1960's and the railroad left town in 1977. The communities continued to grow with
the addition of The Elko Speedway, Boulder Pointe Golf Course, and a variety of local
stores and eating/drinking establishments.

After a series of public meetings throughout 2005, a referendum was held in 2006
to consider the merger of the two cities. Residents supported the merger in an
overwhelming 84-percent. Taking effect on January 1, 2007, the two cities merged
into the now prosperous city of Elko New Market.

A community with a rich history, encompassing approximately 3.4 square miles and
surrounded by parks, trails, and the Vermillion River, Elko New Market provides “Small-
town culture. Emerging possibilities™.

7

=17 N

30 miles from Minneapolis, MN Nestled along the Interstate 4,714 Residents Host to 2 public school districts Surrounded by 88 Acres of Parks,
e : 35 comido Cr v < o i N )
60 mites from Mankato, MN 35 comdor and Countfy State 1437 Households and one private school Recreation, and Preserves
Aid Highway 2. Key \ icular 437 Households
70 miles from Rochester, MN =
connections fo Wisconsin and

100 miles from S$t. Cloud, MN owa

140 miles from La

For more information, For more information,

DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: @E RR@N p|eose contact:
its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby O. Regan Bruce Rydeen

> SRR TTIRG
952.583.6137 I I{#f)l ERTIES 952.469.9444

1y 1 sell 1 1ease brucer@cerron.com
darbyr@cerron.com

should conduct your own investigation of the property and transaction.




\ PRIME DEVELOPMENT SITE SOUTH MPLS METRO

PHASE | CQNQQPT ek NWQ 1-35 & CR-2, ELKO NEW MARKET, MN 55020
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For more information, For more information,
DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: CERRON please contact:

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby O. Regan . Bruce Rydeen
should conduct your own investigation of the property and fransaction. PROPERTIES 952.469.9444
952.583.6137
buy | sell | 1ea8¢ brucer@cerron.com
darbyr@cerron.com




PRIME DEVELOPMENT SITE SOUTH MPLS METRO

|

COMMUNITY NWQ I-35 & CR-2, ELKO NEW MARKET, MN 55020

Workforce

With its location on the southern edge of the Twin Cities metropolitan area, the employers in Elko New Market are able to draw from a large
and talented labor pool from urban, suburban and rural areas.

A large, highly educated labor pool

Over 200,000 workers live within a 25 minute commute to Elko New Market. This labor pool is highly educated, with over 68% of the
population having earned a bachelor’s degree or higher. Minnesota is known for its highly educated workforce, and the workforce in Elko
New Market exceeds even those high standards.

Geographically diverse

Companies in Elko New Market currently draw employees from a wide geographic area that spans from both rural and metropolitan areas.
Traffic congestions is not a significant issue for people commuting to Elko New Market—workers from more urbanized areas enjoy a relatively
uncongested reverse commute. Making Elko New Market an attractive location for as lack of traffic congestions help to maximize the number
of potential workers for Elko New Market Companies.

Workforce Housing

Elko New Market offers a wide variety of housing options, including executive level housing as well as more affordable homes. The median
home price in Elko New Market is $287,000. 42% of homes in Elko New Market are in the $200,000-$299,000 price range, and 42% are valued
at between $300,000 and $499,000 (2010 American Community Survey 5-Year Estimates).

Future Workforce

Over the last decade, the City of Elko New Market has been the fastest growing city in Minnesota. Population trends in the current and future
labor pool show a very even age distribution, giving employers in Elko New Market confidence that they will be able to find the talent they
need for years to come.

Source: City of Elko New Market

For more information, For more information,
DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: @E RR@ N please contact:

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby O. Regan Bruce Rydeen
should conduct your own investigation of the property and transaction. 952.583.6137 PROPERTIES 952.469.9444

darbyr@cerron.com By 1 sei/iease brucer@cerron.com




PRIME DEVELOPMENT SITE SOUTH MPLS METRO

FOR BUSINESS NWQ 1-35 & CR-2, ELKO NEW MARKET, MN 55020

Elko New Market values existing businesses and welcomes new enterprises. Our small town teamwork and "can do" attitude is especially
well suited to entrepreneurs and small businesses.

It's a prosperous community, with a median household income topping $90,000, more than 38% higher than the 13-county metro area at
$65,181, according to the US Census Bureau, American Community Survey (2006-2010 ACS). Elko New Market ranks in the top 5 percent of
Minnesota cities for total population increase and first in the rate of 10-year population growth (2010 census).

The City encourages economic development to provide jobs, increase tax base, and offer convenient goods and services for its residents.

Ideally positioned on the south side of the Minneapolis Saint Paul (MSP) metro area, Elko New Market is located on I-35, the best connection
between the thriving metro area of 3.2 million and the nation's interstate highway network. It's just 28 minutes from the MSP International
Airport, and offers great regional and sub-regional transportation connections.

Elko New Market businesses are well positioned to take advantage of the best of both rural and urban areas. Employers value the stability
of the rural workforce as well as the rich pool of managerial, technical and professional workers attracted to the urban amenities of the MSP
region. The workforce is well educated, with 97 percent of the population graduating from high school and 36.5 percent attaining a
bachelor's degree or higher. That's 14 and 30 percent higher than the national average, and 7 and 18 percent higher than Minnesota's
average, respectively, according to ACS data.

Source: City of Elko New Market

For more information, For more information,
DISCLAIMER: The information contained herein is deemed reliable but is not guaranteed. We have not verified please contact: @E RR@ N please contact:

its accuracy nor do we make any warranty or representation about it. You and your tax and legal advisors Darby O. Regan Bruce Rydeen
should conduct your own investigation of the property and transaction. 952.583.6137 PROPERTIES 952.469.9444

darbyr@cerron.com By 1 sei/iease brucer@cerron.com
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Bruce Rydeen | 952.469.9444 | brucer@cerron.com
CERRON Commercial Properties, LLC | 21476 Grenada Avenue | Lakeville, MN 55044

Darby O. Regan | 952.583.6137 | darbyr@cerron.com
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